Finance Practi

QUALIFYING PROBLEM N
X

The monthly payment on this loan at 7% interest will beNapprokimately:
*  Principal and interest $1,469
+  Property tax $ 310

-  Hazard insurance $

The Johnson’s other monthly debt p
per month and credit card payme qQging 8621 per month.

Calculate the front end ratio:

DotheJohnsons qualify?
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